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Fourteenth International Seminar on Financial Markets: Issues and Challenges 

(FIM IC – 2019) 

 

 

The academic deliberations on the financial markets, was held in the Two Day International 

Seminar on “Financial Markets: Issues and Challenges (FIM IC – 2019)”, conducted between 12th and 

13th January 2019, at A/C Auditorium, Bharathidasan University. 

The inaugural function of the above seminar along with the Tenth Annual Function of SMART 

Journal Awards for the year 2018, was held at 10.00 a.m., on 12th January 2019. 

Dr. M. Selvam, Seminar Director and Founder-Publisher cum Chief-Editor, SMART Journal of 

Business Management Studies welcomed the gathering. In his welcome address, he explained the 

seminar theme and its relevance in the present day context.  

Dr. P. Manisankar, Vice-Chancellor, Bharathidasan University inaugurated the Fourteenth 

International Seminar on “Financial Markets: Issues and Challenges (FIM IC – 2019) and delivered the 

Presidential Address. A CD, consisting of the abstracts received for presentation, was released by him. In 

his presidential address, he stated that the financial market is emerging due to the awareness provided 

by various financial service providers. This leads to growth, followed by challenges in financial markets. 



He encouraged the young students to enrich their knowledge to provide sustainable solutions to those 

challenges. Dr. V. Nithya, Syndicate Member, Bharathidasan University, offered felicitation.  

After the inaugural function, a special lecture on the topic, “Competitiveness of the US Market 

in regard to Foreign Investments”, was discussed by Dr. Balasundaram Maniam, Sam Houston State 

University, USA. He stated that through its strong consumer environment, talented workforce, legal 

protection, tax incentives, and highly innovative environment, the United States remains a competitive 

market for foreign investments. This capital injected into the economy has led to an increase in gross 

domestic product, thereby increasing the standard of living for many American citizens.  

Dr. Geetha Subramaniam, Universiti Teknologi MARA, Malaysia, delivered the lecture on 

“Financial Management among Generation Y in Malaysia - Is there an Issue?. She explained the 

relationship between financial literacy, financial attitude, financial behavior and financial relationship 

with family and financial management among young workers in Malaysia. She recommends that parents 

should take an active role in guiding their children’s financial behaviour. 

Dr. Sankaran Venkateswar, Saint Mary’s College of California, USA, delivered a Special Lecture 

on “The Impact of the Goods and Services Tax (GST) of 2017 on the Indian Economy”. He mentioned 

that a 40 percent increase in the number of taxpayers shows the shrinkage of the parallel economy. 

Improvement in tax compliance, smoother online tax filings and tax buoyancy are some of the positive 

aspects of GST. He also cited unpreparedness of the IT backbone as one of the major criticisms of GST. 

Second Day – 13/01/2019 (Sunday) 

 On the Second Day – 13/01/2019 (Sunday), a talk on, “Global Economic Downturns: The Impact 

and Compact of Financial Prudence”, was delivered by Dr. Jebamalai Vinanchiarachi, former Principal 

Advisor to the Director General of UNIDO, Vienna, Austria. Innovative investments, domestic demand 

creation, speeding up public infrastructure project, domestic resource mobilization, and R&D and 

innovation to be part of the transformative process of shifting from quantitative increase to qualitative 

improvement, were suggested as the way forward. 

Dr. Desti Kannaiah, James Cook University, Singapore delivered the lecture on “Corporate 

Governance and Effective Financial Reporting in Singapore”.  He explained that key to good governance 

is accurate financial reporting. Most of the current problems and weaknesses in corporate governance 



can be mitigated if the company’s annual general meeting functions effectively and auditors produce 

accurate financial reports. 

Dr. J. Kirubakaran, Maldives Business School, Maldives, discussed on the topic “Financial 

Investment Opportunities in South Asian Countries: Issues and Challenges”. He stated that by 

promoting market integration, infrastructure, institutions, inclusive growth, and regional public goods, 

South Asia can be the important segment for the global investors.  

At the valedictory function, Dr. M. Selvam, Senior Advisor, Internal Quality Assurance Cell, 

Bharathidasan University delivered the valedictory address. Dr. S. Iyyampillai, Former Senior Professor 

of Economics, Bharathidasan University, Dr. S. Vanitha, and Dr. M. Babu, Assistant Professors, 

Bharathidasan University, offered felicitations.  

Around 200 research papers, by Indian and foreign delegates, on vital areas such as Debt 

Market, Equity Market, Derivatives Market, Mutual Funds, Capital Market Regulations, Corporate 

Governance, Investors Education and Grievances and Financial Innovations, were discussed. 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 


