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Important Dates

December 15, 2019 Submission of Abstract and Full Paper,
Registration Deadline

January 11 - 12, 2020 Dates of the Seminar

Department of Commerce and Financial Studies
The Department of Commerce and Financial Studies, Bharathidasan University, Tiruchirappalli, Tamil Nadu,

India proposes to organize the FIFTEENTH ANNUAL  INTERNA TIONAL  SEMINAR , in line with its policy of
conducting annual seminars on the theme of financial market research. A large number of authors from academia and
industry, both from India and Abroad, would present their research papers in the seminar. This year’s seminar would
be organized on Financial Markets: Issues and Challenges (FIM IC- 2020) and Eleventh SMART Journal
Annual Award 2019 awarded by the SMART Journal of Business Management Studies, would be part of the seminar.
SMART Journal of Business Management Studies

SMART Journal of Business Management Studies is an International, Refereed Journal, published bi-
annually by Scientific Management and Advanced Research Trust (SMART). The Journal is dedicated to the
promotion and development of research in general and to the field of business management in particular. The
SMART also wants to conduct seminars and workshops to discuss various research papers in detail. In line with
the above objectives, it is decided to organize the above Annual International seminar.
Seminar Theme

This year’s seminar proposes to examine the different dimensions of the Financial Markets. Among the
intermediaries, Mutual Funds show signs of considerable change. Security Markets Regulation, its evolution and
the challenges faced by it, have become an important matter of interest and debate. Further, issues pertaining to the
Debt Market and Derivatives Market continue to nag the Indian Financial Markets. The seminar would mainly
focus on the trends in the global financial system. The Indian Financial Market faces significant issues and
challenges such as demonetization; GST implementation, and Digitalization over the past few years. The seminar
encourages policy research on various sub themes. The Annual seminar on “Financial Markets: Issues and
Challenges (FIMIC-2020)”, therefore, proposes to invite RESEARCH PAPERS in the following seminar tracks:
Track                                                Sub -Themes 

A Financial Markets in the Pre and Post Liberalized Periods 
B Constituents of Financial Markets 

C 
Financial Inclusion: Reasons for Financial Inclusion, Financially Excluded Groups Measures for Financial Inclusion, Funds for 
Financial Inclusion, Challenges of Financial Inclusion 

D 
SME and Capital Market: SME Index, Growth of SMEs, Financing of SMEs, Performance of SMEs, Barriers to access Finance, SME 
Rating, Government Initiatives 

E 

Corporate Governance: Corporate Social Responsibility and Financial Markets- Trends in Corporate Governance, The Regulatory 
and Legal Framework of Corporate Governance, Corporate Social Responsibility in the changing world, Corporate Social 
Responsibility and Financial Markets, Corporate Social Responsibility and Environment, Corporate Social Responsibility and the 
Human Rights, Corporate Social Responsibility in the creation of Shareholder Value 

F 
Financial Sector Reforms: Banking Sector Reforms, Monetary Policy Reforms, Capital Market Reforms, Reforms in Government 
Securities Market, Forex Market Reforms 

G 
Financial Services and Intermediaries – Banks, Non-Banking Financial Companies, Insurance, Leasing and Factoring Companies, 
Mutual Funds, Credit Rating, Venture Capital, Merchant Banking, Pension Funds, Hire Purchase, Hedge Fund 

H 
Equity Market–Primary Market- Types of Issue, Intermediaries, Placement of Issue, IPO Grading, Present Scenario of Primary 
Market 

I 
Equity Market-Secondary Market- Stock Exchange Members/Brokers, Depository, Depository Participants, SEBI, Trading & 
Settlement, Risk Management, Legal Framework, History of Stock Market, Stock Exchanges, Indices, Future of Stock Market 

J 
Money market-Call Money Market, Treasury Bills Market, Term Money Market, Certificates of Deposits, Commercial Papers, 
Commercial Bill Market 

K 
Debt Market/Fixed Income Securities Market- Instruments, Participants, Risks of Debt Securities, Yield, Secondary Market for Debt 
Instruments 

L 
Behavioral Finance: Heuristic Driven Biases, Frame Dependence, Market Inefficiency, Investors Behavior, Investors Attitude, 
Investors Sentiment 

M 
Ethics in Financial Markets: Professional Ethics of Brokers, Investors Protection, Investors Protection Measures by SEBI, Frauds in 
Banks, Measures against Bank Frauds, Insider Trading 

N 
Derivatives-Call Option, Put Option, Valuation Models, Option Trading Techniques, Futures, Types of Futures Contract, Risk 
Containment Measures, Hedging, Commodity Derivatives, Currency Derivatives ,Interest  Rate Derivatives, Weather Derivatives 

O Security Analysis-Investment Avenues, Fundamental Analysis, Technical Analysis, Market Efficiency 

P 
Portfolio Management- Portfolio Construction, Portfolio Analysis, Portfolio Revision, Capital AssetPricing Model, Arbitrage Pricing 
Theory, Portfolio Evaluation 

Q 
Financial Engineering: Economic Value Added (EVA) Approach, Activity Based Costing (ABC), Holistic Approach to Innovative 
Financial Engineering, Factors Contributing to the Growth of Financial Engineering, Asset/Liability Management, Mechanics of 
Mergers 

R Research in Financial Markets: Research in Equity, Debt Market, Derivatives, Behavioral Finance 
S Case Studies relating to Financial Markets 
T Other Relevant Aspects 

 



Important Guidelines for Submission of Research Papers

Ø Only three authors are allowed perpaper.

Ø Abstract, not exceeding 75 words, should reach us on or before the deadline. Authors must clearly indicate the
broad area (Track) mentioned above in which their papers could beconsidered.

Ø The registration could be made if you provide the name of the author and co-author if any, corresponding
address, e-mail ID, fax, telephone number, title of the paper, DD particulars, etc in writing (IN WHITE
PAPER).

Ø The length of the manuscript should not exceed10-12 pages, inclusive of table, figures, illustrations and references.

Ø The manuscripts would be subjected to blind reviewprocess.

Ø The participants must send a hardcopy of the manuscript, together with CD. However, the participants must
also submit their paper as an e-mail attachment using MS Word to smartjournalevent@gmail.com

Ø The accepted papers for presentation will be intimated throughe-mail.

Ø The use of e-mail is encouraged for all fur ther correspondence including acceptance letter, invitation, etc.

Publication of Abstracts and Full Research Papers

All Abstracts of the paper accepted for the seminar will be published in the conference Proceedings in CD
format. Research Papers presented in the Seminar will be peer reviewed and evaluated based on originality and
relevance to the seminar. The authors of the selected papers will be intimated after the seminar. Exceptional Best
Papers prepared as per the guidelines of SMART Journal will be published in the SMART Journal of Business
Management Studies (A Professional, Refereed, International and Indexed Journal) subject to the fulfillment
of SMART Journal Guidelines given in the SMART Journal Website.

Registration Fee

Category Indian Participants in 
Rs 

Foreign Participants/  
NRIs in US Dollars* 

UG / PG Students    300 100 
Scholars doing M.Phil/PhD 500 100 
Faculty Members / Faculties doing Ph D 750 250 
Accompanying Person 750 250 
Corporate Representative 1000 350 

 • Foreign delegates/NRIs should pay registration fee in value equivalent to Indian rupees on the spot.

• Scholars and Students should produce ID Proof
• Any author can contribute more than one paper for the seminar. In case of the subsequent papers by the same

author, a discount of Rs.100/- in case of Indian Participants and US Dollar 10 in case of Foreign Participants and
NRIs is allowed.

• The delegates who wish to attend seminar without contributing paper, should pay the registration fee under the
respective categories. The registration fee covers lunch, tea and seminar proceedings (CD). The participants are
requested to make their own travel and accommodation arrangements. The fee should be paid in the form of
Cash/ Crossed DD drawn in favour of SMART JOURNAL payable at Tiruchirappalli .

The author and co-author should register separately for each paper. The seminar proceedings (CD) will
not be provided for accompanying person and for those who register after last date or spot registration. The
certificate will not be issued for authors/participants whose paper was not presented and who did not attend the
seminar fully. Addition / Change in the author / co-author is not permitted after a paper was accepted.
Paper Presentation in Absentia by Foreign Delegate/ NRI Delegate

Foreign Delegate (Not Indian Delegate) who wishes to present the paper in ABSENTIA is encouraged to send
an abstract and full paper. They are eligible only for seminar proceedings (PDF soft copy) and certificate to that
effect. They have to pay Rs. 500/- in addition to the Registration Fee of theSeminar.

INTERNA TIONAL  ADVISORY BOARD
Dr. Sankaran Venkateswar, Saint Mary’s College of California, USA
Dr. Murli Rajan, The Kania School of Management, University of Scranton, USA
Dr. Balasundaram Maniam, Sam Houston State University, USA
Dr. SathyaChattopadhayay, The Kania School of Management, University of Scranton, USA
Dr.  Desti Kannaiah, James Cook University, Singapore
Dr. Arjunan Subramanian, University of Glasgow,UK
Dr. S.Balakrishnan, Nizwa College of Applied Sciences, Oman
Dr. Sakthi Mahendran, Butler University, Indianapolis, USA
Dr. Justin Paul, University of Puerto Rico,USA
Dr. Sheik Meeran, University of Bath, UK
Dr. Geetha Subramaniam, University Teknologi MARA, Malaysia
Dr. ArabindaSaha, Islamic University, Bangladesh
Dr. SundaramJanakiramanan, SIM University, Singapore
Dr. T.Velnampy, University of Jaffna, Sri Lanka
Dr. Hamid Saremi, Islamic Azad University of Torbatjum, Iran
Dr. WPRK. Fernando, Rajarata University, Sri Lanka
Dr. E.Bennet, Quality Assurance Department, Ministry of Manpower, Oman
Dr. Isaiah Onsarigo Miencha, All Nations University, Ghana

NATIONAL  ADVISORY BOARD
Dr.V.Sujatha and Dr.N.Savithri, Cauvery College, Trichy, India
Dr.K.Abdus Samad, Jamal Institute of Management, Trichy, India
Dr.J.Francis Mary and Dr.A.Hemalatha, Shrimati Indira Gandhi College, Trichy, India
Dr.George V.Antony, Honorable Regional Director, IOD, Kerala
Dr.M.Babu and Dr.S.Vanitha, Bharathidasan University, India
Dr.J.Clement Sudhahar, Karunya University, India
Dr.A.Krishnan, Presidency College, Chennai, India
Dr.G.Indhumathi, Mother Teresa Women’s University, India
Dr.R.Swaminathan, Dr.T.Unnamalai, Dr.K.Kalaiselvi, Dr.M.Raja, Dr.P.Bhuvaneswari, Dr.R.Jaya, and
Dr.P.Srinivasan, Bharathidasan University Constituent Colleges, India
Dr.J.M.Velmurugan, Dr.Ambedkar Law University, Chennai, India
Dr.A.Jeyachitra, Government Arts College for Women, Kumbakonam, India
Dr.M.Ezhilarasan and Dr.R.Rajesh Ramkumar, ANJAC, Sivakasi, India
Dr.V.Vasanth, Sri Vidya College of Engineering & Tech, Virudunagar, India
Dr.K.Lingaraja, Thiagarajar College, Madurai, India

Dr. M. SELVAM
Seminar Director, FIM IC - 2020

  Dean, Faculty of Management,
Chair, School of Business Studies

Head, Department of Commerce and Financial Studies Bharathidasan University,
Tiruchirappalli-620 024.Tamil Nadu. INDIA

&
Founder - Publisher & Chief Editor

SMART Journal of Business Management Studies
Phone (o) + 91-431-2407029, 2407071 (Extn- 619), Mobile + 91-9443025112

The Address for all Correspondences

Dr. J. GAYATHRI
Seminar Coordinator and Assistant Professor,

Department of Commerce and Financial Studies Bharathidasan University, Tiruchirappalli-620 024.
Tamil Nadu. INDIA Mobile + 91-9962008661.       E-mail- smartjournalevent@gmail.com



Fifteenth International Seminar on

FINANCIAL MARKETS: ISSUES AND CHALLENGES
(FIM IC - 2020)

Release of Sixteenth Year Issue of SMART Journal
&

Eleventh SMART Journal Annual Awards-2019

11th & 12th January, 2020

Organized by
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All are cordially invited to the

Fifteenth International Seminar
Release of Sixteenth Year Issue of SMART Journal &

Eleventh SMART Journal Annual Award Function -2019

Venue :   A/C Auditorium (Near Economics Department)
               Bharathidasan University Main Campus

11.01.2020 - Saturday

9.00 a.m. : Registration

9.30 a.m. : SMART Journal Annual Awards - 2019
Sixteenth Year Issue of SMART Journal &
Inaugural Function of International Seminar

Presentation  of  Awards,

Release of  Sixteenth year :

Issue of SMART Journal &

Inauguration of  Seminar

Keynote Address : Impact of Social Media on Financial Markets:
A Case Study

Dr. Satya P. Chattopadhyay
Kania School of Management, USA

11.45 - 1.00 p.m : Plenary Session-I

Special Lecture on

The Impact of Infrastructure, Leasing, and
Finance Companies Crisis on the Indian Economy

Dr. Sankaran Venkateswar
Saint Mary’s College of California, USA

2.00 – 3.30 p.m. : Plenary Session-II

Special Lecture on

Financial Management and Literacy
among Young Adults: An US Perspectives

Dr. Balasundram Maniam
Sam Houston State University, USA

Dr. P. MANISANKAR
Vice Chancellor, Bharathidasan University
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Special Lecture on

Financial Planning among Pre-Retirees in
Malaysia – How Prepared are they?

Dr. Geetha Subramaniam
Universiti Teknologi MARA, Malaysia

3.45 - 5.00 p.m. : Paper Presentation- Parallel Sessions

5.15 p.m. : Cultural Function

12.01.2020 - Sunday

9.00 a.m. : Registration

10.00-11.30 a.m. : Plenary Session-III

Special Lecture on

Whether Independent Directors add
Value to the Firm?

Dr. P. Saravanan
Professor, Finance and Accounting
Indian Institute of Management
Tiruchirappalli

11.45 a.m.-1.00 p.m. : Plenary Session-IV

Special Lecture on

Addressing the Financial Constraints of
Least Developed Countries for Industrial
Development: Issues and Options

Dr. Jebamalai Vinanchiarachi
Former Principal Advisor to the Director
General of UNIDO, Vienna
Austria

2.00-3.30 p.m. : Paper Presentation- Parallel Sessions

3.45 - 5.00 p.m. : Valedictory Function

Presidential Address: Dr. Gopinath Ganapathy
Registrar, Bharathidasan University

Valedictory Address : Dr. S. Iyyampillai
Senior Professor (Retd),
Department of Economics
Bharathidasan University

Special Address   : Ms. Lydia Harrell
Odago Polytechnic
Auckland International Campus, New Zealand

Felicitation by : Dr. M. Babu and Dr. S. Vanitha
Faculty Members, Bharathidasan University

Dr. J. GAYATHRI
Seminar Coordinator
Department of Commerce and Financial Studies
Bharathidasan University

Professor M. SELVAM
Seminar Director
Dean, Faculty of Management
Chair, School of Business Studies
Professor and Head, Department of Commerce and Financial Studies
Bharathidasan University

&

Founder-Publisher and Chief Editor
SMART Journal of Business Management Studies

Contribute Articles and Subscribe to

SMART JOURNAL OF BUSINESS MANAGEMENT STUDIES
(A Professional, Refereed, International and Indexed Journal)

Visit: www.smartjournalbms.org
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Eleventh SMART Journal Annual Awards - 2019
&

Fifteenth International Seminar on

Financial Markets: Issues and Challenges
(FIM IC-2020)

The Governing Council of the Scientific Management

and Advanced Research Trust (SMART) cordially invites you

to the Eleventh SMART Journal Annual Award (2019) function.

Date & Time : 11th January 2020, 9.30 a.m

Venue : A/ C  Auditorium, Bharathidasan University
(Main Campus)

Presentation of  Awards & Dr. P. MANISANKAR
Inauguration of Seminar Vice Chancellor, Bharathidasan University, Trichy

Felicitation : Dr. Sankaran Venkateswar, USA

Dr. Satya  P.Chattopadhyay, USA

Dr. Balasundram Maniam, USA

Dr. Geetha Subramaniam, Malaysia

Ms. Lydia Harrell, New Zealand

The Managing Trustee and

Members of the Governing Council
Scientific Management and Advanced

Research Trust

Professor M. SELVAM
Founder- Publisher and Chief Editor

SMART Journal of Business

Management Studies

All are cordially invited

SMART JOURNAL

ANNUAL AWARDS

2019

RECIPIENTS

Dr. A. Elangovan
Professor and Head
Department of Commerce
Periyar University, Salem, India

Dr.S. Gurusamy
Professor and Head
Department of Commerce
University of Madras, Chennai, India

Dr.K. Uthayasuriyan
Professor and Head
Department of International Business
Alagappa University, Karaikudi, India

Distinguished Life

Time Achievement

Award

Dr. C. Viswanatha Reddy
Professor and Head
Department of Business Management
Rayalaseema University
Kurnool, Andhra Pradesh, India

SMART JOURNAL OF BUSINESS MANAGEMENT STUDIES
Scientific Management and Advanced Research Trust

www.smartjournalbms.org

Dr. V. Ramasamy
Business Associate - Trustline Securities Ltd

Coimbatore, India

Dr. Jebamalai Vinanchiarachi
Former Principal Advisor to the Director
General of UNIDO
Vienna, Austria

Young
Management
Scientist Award

BDU COM
Distinguished
Alumni Award

Best Paper Award



Fifteenth International Seminar on Financial Markets: Issues and Challenges (FIM 

IC – 2020)  
 

 
 

Academic deliberation on the “Financial Markets: Issues and Challenges (FIM IC – 2020)”, in 

the two day international Seminar, generated ideas to bridge the gap between the felt need and the 

realizable possibilities. 

 
 

First Day –11/01/2020 (Saturday) 

The inaugural function of the above Seminar, along with the release of Sixteenth Issue of SMART 

Journal and the Eleventh Annual Function of SMART Journal Awards for the year 2019, was held at 9.30 

a.m. at A/C Auditorium, Bharathidasan University Main Campus, Trichy, on 11
th

 January 2020. 

 

Dr. M. Selvam, Seminar Director and Founder-Publisher cum Chief-Editor, SMART Journal of 

Business Management Studies welcomed the gathering.  

 

Dr. Gopinath Ganapathy, Registrar, Bharathidasan University inaugurated the seminar 

conferred SMART Journal Awards on six eminent personalities. He also released the Sixteenth Year 

Issue of SMART Journal and  a CD, consisting of the abstracts received for presentation. In his 

presidential address, he stated that India, with the mean age of 35, enjoyed the demographic dividend, 

which would drive India as the Power House, provided Entrepreneurship with Innovation is given prime 

importance. 

 



After inaugural function, Key Note Address on the topic, “Impact of Social Media on Financial 

Markets: A Case Study”, was delivered by Dr. Satya P. Chattopadhyay, Kania School of Management, 

USA. He explained how the US President Donald Trump tweets on China trade talk, Fed policy, and Tax 

policy, have contributed to volatility in Financial Markets around the world. 

 

Dr. Sankaran Venkateswar, Saint Mary’s College of California, USA, delivered a Special Lecture 

on “The Impact of Infrastructure, Leasing, and Finance Companies’ Crisis on the Indian Economy”. 

He explained the impact of too much debt, mounting losses and manipulation in credit ratings, on the 

failure of Infrastructure Leasing and Financial Services Ltd.  

 

“Financial Management and Literacy among Young Adults: US Perspectives” was discussed by 

Dr. Balasundaram Maniam, Sam Houston State University, USA. He stated that student loan debt and 

credit card debt are the major reasons that make the young adults (millennials) struggle in terms of 

financial management. The ways to reduce the student loan debt, credit card debt and ways to improve 

financial literacy were also discussed by him.  

 

 

Dr. Geetha Subramaniam, Universiti Teknologi MARA, Malaysia, delivered the lecture on 

“Financial Planning among Pre-retirees in Malaysia – How Prepared are They?” She stated that 

financial literacy and goal clarity exercised positive and significant effect on retirement preparedness 

among pre-retirees in Malaysia. Malaysian retirees tend to spend their retirement funds lavishly, which 

makes it a challenge to survive after retirement and majority of Malaysian pre-retirees are not prepared 

for retirement due to their lifestyle. 
 

Second Day – 12/01/2020 (Sunday) 

 On the Second Day, 12/01/2020 (Sunday), Dr.P. Saravanan, Professor, Finance and Accounting, 

Indian Institute of Management, Tiruchirappalli, delivered the lecture on “Whether Independent 

Directors add Value to the Firm?”  He elaborated the recent scams that led to increased importance of 

corporate governance. He discussed the relationship between compensation of executive directors and 

non-executive directors, corporate governance practices and firm performance.  

 

“Addressing the Financial Constraints of Least Developed Countries for Industrial 

Development: Issues and Options” was delivered by Dr. Jebamalai Vinanchiarachi, Former Principal 

Advisor to the Director General of UNIDO, Vienna, Austria. He mentioned that the of the 44 Least 

Developed Countries, 33 are located in Africa. He stated that those LDCs put forth limited efforts to 

convert resource-based comparative advantages into competitiveness and also they failed to apply science 

and technology. He suggested emerging innovative sources of industrial finance to the least Developed 

countries. 



 

At the valedictory function, Dr. S. Iyyampillai, Former Senior Professor of Economics, 

Bharathidasan University, delivered the Valedictory Address. Ms. Lydia Harrell, Odago Polytechnic, 

Auckland International Campus, New Zealand, the delivered special address.       Dr. S. Vanitha, and Dr. 

M. Babu, Assistant Professors, Bharathidasan University, offered felicitations. Around 200 research 

paper were presented in the two days deliberations. 

 

 

 

 

 

 

 

 

 

 

 














